
 

 
Tartana Resources Limited  ACN 126 905 726 

Address:  169 Blues Point Road, McMahons Point, NSW 2060 

Shareholder Update 

18th May 2021 

 

Dear fellow shareholder 

We would like to update you on some recent positive developments regarding our operations as well as 

progress on our back-door listing through R3D Resources. 

 

On the latter issue, after the disappointing rejection to relist R3D Resources in March 2021, R3D Resources 

lodged a new in-principle advice application with the ASX addressing the ASX’s earlier concerns (unrelated to 

Tartana). On the 26th April R3D Resources received encouraging advice that the ASX would consider relisting 

R3D Resources after a successful takeover of Tartana Resources, raising $4.25 million and meeting the Chapter 

1 & 2 requirements of the Listing Rules.  

On the back of this advice, R3D Resources has been preparing a new prospectus for the capital raising. The 

proposed timetable for the lodgement with ASIC and the capital raising is as follows: 

Lodgement of the new prospectus with ASIC:  26th May or thereabouts 

Capital Raising:       Early to mid-June  

ASX listing date:       Late June/early July 

Sanlam Private Wealth has been appointed lead broker. In addition, the acceptance level for the R3D 

Resources takeover of Tartana Resources now stands at 93.96%.  

R3D Resources Proposed Chairman 

The in-principle advise requires R3D to comply with the ASX Corporate Governance Council recommendations 

with respect to the board of a listed entity having a majority of independent directors and an independent 

chair. To meet these recommendations, it is proposed that a new independent Chair will be appointed to the 

R3D Resources Board as part of readmission. This independent chair will result in the R3D Resources also 

having a majority of independent directors. 

Mr Richard Ash has been nominated as the proposed independent chair of the relisted R3D Resources Board. 

Richard has a Bachelor of Economics degree and is a member of the Charted Accountants Australia and New 

Zealand. He has more than 30 years of experience in funds management, finance and principal investment in 

Australia, Asia and the UK. Prior to forming AAP Capital to advise Family offices on investments, Mr Ash was a 

Managing Director, Head of Asset Finance for Developed Asia and a member of the Australian executive team 

for Nomura Australia. Richard is Chairman of ASX listed Lakes Blue Energy. He has also worked at Westpac, 

Macquarie Bank and KPMG.   

Richard has similar vision for R3D Resources in focusing on both attaining sustainable cash flow and conducting 

copper/gold exploration on material targets. 

Dr Stephen Bartrop will assume the role of Managing Director and CEO of R3D Resources after the relisting 

of R3D Resources. 
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Tartana Resources Limited 

 

 

During the period since our last update and while we have worked with R3D to remedy the ASX concerns we 

have continued to progress the key projects of Tartana. In particular we have achieved the following 

milestones: 

1. Zeehan low grade zinc furnace slag/matte project – Granting of the Stage 1  

We are pleased to announce that Tartana Resources Limited (Tartana or Company) has secured a new permit 

for the extraction of Zeehan zinc slag for export through the Port of Burnie. 

The Company has been working to secure a Stage One Permit for the extraction and screening of 335,000 

tonnes of Zeehan zinc slag since November 2020. The Stage One permit covers a significant portion of the 

Southern stockpile (see Figure 1) and represents the first stage in a two-stage process to remove the slag and 

rehabilitate the Zeehan site in conjunction with neighbouring tenement holders. A second permit application 

is being prepared which will address extraction of parts of the Northern stockpile (a further approximate 

85,000 tonnes) as well as proposing rehabilitation options for the site. 

Under a contract with MCC, a fourth trial shipment comprising 21,930 wet metric tonnes was despatched on 

the 9th May to South Korea. A fifth trial shipment is planned towards the end of May/early June with the 

potential to continue future monthly shipments on a similar basis up to the total tonnage within the Stage 

One permit. However, increased world-wide bulk freight rates and the appreciating AUD/USD over the last 

few months has placed some pressure on margins for both MCC and Tartana and we are in discussions with 

MCC and other key stakeholders to mitigate where possible, this pressure.. 

 

Figure 1. Zeehan zinc slag stockpiles.  

The preparation of the Stage 2 permit application has 

commenced by our environmental and planning consultants. 

 

2. Tartana Copper Sulphate Project 

The company has continued to investigate options for 

restarting the copper sulphate plant located on the Tartana 

mining leases in north Queensland. 

Key areas of focus in the past quarter include the 

commencement of interviews for the appointment of a 

manager to oversee the restart of the plant. We have also 

facilitated a site visit for the technical team of a potential 

marketing agent which may market future copper sulphate 

production. 

While initial production is focused on residual copper in the 

ponds and heaps, drilling is proposed after the completion of 

the R3D Resources capital raising and relisting to firm up remaining supergene and oxide mineralisation 

evident in historical drilling. 
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Tartana Resources Limited 

 

Private Placement 

On 29 April 2021, Tartana undertook a Private Placement of 3,125,000 fully paid ordinary shares at 16.0 cents 

per share raising $500,000 to finance ongoing work capital and progress towards the R3D Resources listing. 

The Company has also established a Loan Deed with R3D Resources (as borrower) with an unsecured facility 

limit of $175,000 for a term of 12 months at an interest rate being the Australian Reserve Bank published rate. 

 

We again look forward to moving to a new era in the development of our Company and the long awaited ASX 
listing!  

 

Yours sincerely, 

 

 

Dr Stephen Bartrop 

Executive Chairman 
Tartana Resources Limited 

Tel: 0408 486 163 
Email: sbartrop@tartanaresources.com.au 
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