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Address:  169 Blues Point Road, McMahons Point, NSW 2060 

 

Tartana secures an option agreement covering Newcrest Mining’s Bulimba 
Project, north of Chillagoe 
 

20th January 2021 

Dear Shareholder 

We are pleased to announce that Tartana Resources Limited (Tartana or Company) has negotiated a sale and 
purchase agreement with Newcrest Mining Limited covering Newcrest’s tenements north of Chillagoe and 
which includes the following exploration permits: 

• EPM 26530; 

• EPM 26531; 

• EPM 26532; 

• EPM 25633; 

• EPM 26738; 

• EPM 26740 

The EPMS cover more than 1250 km2 and would place Tartana Resources as one of the more significant 
explorers in the Chillagoe region based on tenure area. 

 

Figure 1 – Location of the Newcrest EPMs subject to the sale and purchase agreement. Source: GeoResGlobe. 
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Tartana Resources Limited 

Newcrest has completed airborne magnetic and radiometric geophysical survey, stream sediment sampling 
and gridded multi-element soil sampling across the Bulimba Project tenure. This has identified a number of 
targets requiring follow up exploration. This includes further work to determine whether elevated 
geochemical responses reflect anomalies in the basement rocks or overlying cover sediments. 

Under the agreement, Tartana Resources can spend $336,000 on exploration and can then seek transfer of 
the EPMs to R3D at no cost. If an orebody is discovered which exceeds 1 million ounces Au Equivalent in 
JORC 2012 compliant resources, Newcrest can ‘claw back’ 75% of the project by paying Tartana three times 
its exploration expenditure at the date of the claw back. Otherwise, Newcrest will be entitled to a 1.5% or 
2% NSR royalty on any future production from these tenements, with the royalty level reflecting whether the 
head grade of this future production is below or above 1 g/t Au Equivalents respectively. 

Tartana Resources believes that the Newcrest transaction offers an attractive high risk – high reward 
exploration play with cover sediments making exploration difficult although airborne mag surveys indicate 
basement complexity. Tartana Resources is planning an airborne EM program to identify targets with follow 
up mapping and sampling prior to drill testing. 

 

R3D Transaction Update  

Both the Tartana and R3D teams have been working to progress the proposed backdoor listing of Tartana. R3D 
proposes to lodge its Prospectus with ASX next week which will seek to raise $4.25 million as a condition of 
the Implementation Deed. R3D is holding its shareholder meeting on the 27th January 2021 to approve the 
issue of shares and options to Tartana shareholders, approve the Board changes, name change, inter alia.  

After R3D receives shareholder approval for its various resolutions at its shareholder meeting it will then make 
a formal offer to Tartana shareholders. We anticipate that both the bidder’s offer and our target statement 
will be mailed to Tartana shareholders in early February. The offer has to remain open for 30 days. 

Assuming all conditions in the Implementation Deed are met, the ASX has tentatively advised the re-listing of 
R3D Resources on or around 17th March 2021. 

 

Tartana Resources Annual General Meeting – 15th February 2021 

Tartana is proposing to hold its AGM on the 15th February 2021 at 4 pm (Sydney Time). Considering the 
continuing uncertainty surrounding COVID-19 transmission and in order to protect the safety of shareholders 
and staff attending the meeting, the Board has decided to hold the AGM as a virtual meeting via the Zoom 
online platform. A notice of meeting will be sent to shareholders over the next few days.  

The 30 June 2020 accounts, which have previously been posted on the Tartana website will be tabled for 
shareholder consideration, and the only resolution which requires a shareholder vote will be the re-election 
of Bruce Hills as a Director. Indeed, we anticipate that this may be the last Tartana Resources AGM before 
Tartana becomes a wholly owned subsidiary of R3D.  

We look forward to moving to a new era in the development of our Company and the long awaited ASX listing!  
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Tartana Resources Limited 

Yours sincerely, 

 

Dr Stephen Bartrop 

Executive Chairman 
Tartana Resources Limited 

Tel: 0408 486 163 
Email: sbartrop@tartanaresources.com.au 


