
 

 

 

Quarterly Report to the period ending 30 June 2019 

Tartana Resources Limited (Tartana) is pleased to provide an update to shareholders on its activities and on its IPO 

and proposed ASX listing as well as some recent developments. 

 

2019 Prospectus 

On 24 June 2019 Tartana lodged its IPO Prospectus with the offer opening on 2 July 2019 and closing on 26 July 2019. 

The Company has now extended the offer to 14 August 2019 to pursue institutional funding which was delayed due to 

school holidays in NSW, Victoria and Queensland.  

 

Quantification of Exploration Targets and Indicated Resource  

On 29 May 2019 Tartana released an announcement quantifying exploration targets on the Tartana Mining Leases as 

well as announcing an indicated resource for the Zeehan zinc slag project following a drilling campaign in early March 

2019 (see the IPO 2019 Prospectus for comprehensive detail including independent expert report). 

On the Tartana Mining Leases our consultant, SRK, estimated the following open pit exploration target for the Queen 

Grade Zinc Project and upgrading this to a resource is a priority with the funds raised from our IPO.  An important 

aspect of this exploration target is that it is an open pit target which ignores the potential deeper portions of the 

orebody. 

 

A significant copper exploration target has also been identified below the existing open pit as well as in the 

neighbouring Valentino trend.  SRK has estimated open pit exploration targets outlined below and which exclude 

potential by-product credits.  

 

 

Low (Mt) High (Mt) Low High Low (t) High (t)

0.3 3.0 4% 10% 11,000       290,000              

*The potentia l  quanti ty and grade is  conceptual  in nature, and there has  been insufficient exploration to estimate a  Mineral  

Resource and i t i s  uncerta in i f further exploration wi l l  result in the estimation of a  Mineral  Resource. Tables  1 & 2 JORC 2012 are 

avai lable on our webs ite and in the prospectus . Comp Person: SRK Dr Stuart Munroe.

Queen Grade Zinc Open Pit 

Exploration Target*

Tonnage Zinc Grade Contained Zinc

Copper Sulphide Open Pit

Exploration Targets* Low (Mt) High (Mt) Low High Low (t) High (t)

Below existing open pit 7.3 20.0 0.60% 0.80% 44,000       161,000              

Valentino Prospect 3.9 27.0 0.60% 0.80% 20,000       215,000              

Total 11.2 47.0 0.60% 0.80% 64,000       376,000              

Tonnage Copper Grade Contained Copper

*The potentia l  quanti ty and grade is  conceptual  in nature, and there has  been insufficient exploration to estimate a  Mineral  

Resource and i t i s  uncerta in i f further exploration wi l l  result in the estimation of a  Mineral  Resource. Tables  1 & 2 JORC 2012 are 

avai lable on our webs ite and in the prospectus . Comp Person: SRK Dr Stuart Munroe.
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At the Zeehan Zinc Slag Project, the Company completed a drilling programme in early March 2019 which supports 

historical drilling data and has enabled the estimation of an indicated resource for the project outlined below.  

 

This work has been important to enable the Company to quantify Tartana exploration targets and the Zeehan zinc slag 

resource.  Encouragingly, the Zeehan Slag resource has been presented to this year’s Diggers and Dealers conference 

in Kalgoorlie in a presentation by RSC Mining and Mineral Exploration1 which is available at 

https://www.rscmme.com/spotlight-report-2019-diggers-and-dealers-mining-forum. 

 

Denham Capital – Auctus Resources Newspaper Article 

On 31 July 2019 The Australian newspaper published an article advising that Denham Capital has appointed Standard 

Chartered to run the sale process of its Auctus Resources owned Chillagoe assets. You will find the article at  

https://www.theaustralian.com.au/search-results?q=denham+capital 

The article further states that assets include its newly constructed 600,000 tonnes per annum Mungana processing 

plant and the King Vol zinc mine. It also reports that Auctus has a targeted production rate of 63,000 tonnes per annum 

of zinc equivalent for 13 years at a cash cost of US 68 cents per pound.  Denham and Auctus purchased these assets 

through their $65 million takeover of ASX-listed Atherton Resources in September 2015 and have since spent another 

approximately $100 million on studies and development. 

Tartana investors will be aware that the King Vol zinc mine is next door to the Tartana mining leases as noted in our 

2019 Prospectus. Indeed, our Queen Grade Zinc mineralisation is similar to the King Vol mineralisation and we have 

excellent zinc recoveries in flotation tests (ref. page 45). 

As stated in our Prospectus we are investigating various opportunities which may benefit all stakeholders in the region. 

This article further confirms the existence of such opportunities and Tartana will further seek to position itself with 

strategic investors to potentially capitalise on any attractive opportunities that may emerge out of this sale process. 

 
Your Sincerely 

 
Dr Stephen Bartrop 
Executive Chairman 
 

                                                           
1 RSC Mining and Mineral Exploration is unconnected to Tartana Resources Limited 

Zeehan Zinc Slag Indicated Mineral Resource* Tonnes Grade Contained Metal

Slag in stockpiles 469,000

Zinc Grade 13.3% 62,377                               t

Lead Grade 1.7% 7,973                                 t

Silver Grade (g/t) 53.0 799,171                            oz

* JORC 2012 Sections  1, 2 and 3 are avai lable on the webs ite and in the prospectus . Competent Person: BMS Geoff Reed

https://www.rscmme.com/spotlight-report-2019-diggers-and-dealers-mining-forum
https://www.rscmme.com/spotlight-report-2019-diggers-and-dealers-mining-forum
https://www.theaustralian.com.au/search-results?q=denham+capital
https://www.theaustralian.com.au/search-results?q=denham+capital
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DISCLAIMER 

Tartana is currently conducting an initial public offering of ordinary shares at 20 cents to raise a minimum of $4 million and a 

maximum of $6 million to list on the Australian Securities Exchange (Offer). A prospectus for the Offer dated 24 June 2019 

(Prospectus) is available at www.tartanaresources.com.au/investor-centre. Anyone who wants to acquire shares under the Offer 

must read the Prospectus and must complete a paper application form accompanying the Prospectus or the electronic 

application form available at ww.tartanaresources.com.au/investor-centre. A person should consider the Prospectus in its 

entirety before deciding whether to apply for any shares. 

This quarterly report is not a prospectus, disclosure document or offer document under the Corporations Act 2001 (Cth) 

(Corporations Act) or any other law. This report has been prepared by Tartana as a summary of the Company’s corporate structure 

and exploration assets for general information purposes only.  

The Company has prepared this report based on information available to it at the time of preparation being 5 August 2019.  To 

the maximum extent permitted by law, the Company does not make any representation or give any warranty or undertaking, 

express or implied, as to the accuracy, fairness, sufficiency, reliability, adequacy or completeness of the material, information, 

opinions, beliefs and conclusions contained in this presentation, including any forward-looking statement.  

This report may contain certain “forward-looking statements” which may not have been based solely on historical facts, but rather 

may be based on assumptions, estimates, analysis and opinions of management made in light of its experience and its perception 

of trends, current conditions and expected developments, as well as other factors that management of the Company believes to 

be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect.  

No representation, warranty or undertaking, express or implied, is made or given by the Company that the material, information, 

opinions, beliefs and conclusions contained in this presentation will be achieved or prove to be correct. Except for statutory liability 

which cannot be excluded, each of the Company, its related bodies corporate (as that term is defined in the Corporations Act) and 

the officers, directors, employees, advisers and agents of those entities expressly disclaim any responsibility for the accuracy, 

fairness, sufficiency, reliability, adequacy or completeness of the material contained in this presentation, or any opinions, 

conclusions or beliefs contained in this presentation, and excludes all liability whatsoever (including in negligence) for any loss or 

damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission 

there from.  To the maximum extent permitted by the law, the Company, its related bodies corporate (as that term is defined in 

the Corporations Act) and the officers, directors, employees, advisers and agents of those entities disclaim any obligation to 

update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become 

apparent, or to furnish any person with any further information. Any opinions expressed in the report are subject to change 

without notice. 

http://www.tartanaresources.com.au/investor-centre

