
 

 

 

Completion of the Deed of Variation amending the Intec Share Sale Agreement 

 

Tartana Resources Limited ("Tartana") is pleased to announce that Tartana and SciDev Ltd have now completed the 

Deed of Variation amending the consideration payable as part of Tartana’s acquisition of Intec Zeehan Residues Pty 

Ltd, the entity holding the Zeehan Zinc Slag Project. This is an important milestone as it now allows Tartana to move 

forward with the preparations of its proposed ASX listing. 

Specifically-: 

- The parties have satisfied all conditions precedent contained in the Deed of Variation entered into on 27 
February 2019 (Deed of Variation) by SciDev Ltd (ASX:SDV), its wholly-owned subsidiary Intec Envirometals 
Pty Limited and Tartana, which comes to amend the Intec Share Sale Agreement concluded on 23 October 
2017 between the same parties for the sale and purchase of Intec Zeehan Residues Pty Ltd ACN 084 358 814 
(Intec Zeehan); 

- Pursuant to the Intec Share Sale Agreement prior to the Deed of Variation, the sale of Intec Zeehan Residues 
Pty Ltd was for a consideration of A$500,000 (of which A$300,000 had been paid) and 15 million ordinary 
shares in Tartana. Pursuant to the Deed of Variation the consideration has now been amended to 20 million 
ordinary shares in Tartana and no cash consideration; 

- The completion of the Deed of Variation was finalised on 10 April 2019 by the reimbursement of A$300,000 
by SciDev Ltd to Tartana and the subsequent issue of 8,750,000 ordinary shares to SciDev Ltd; 

- In summary , the final terms of the sale and purchase of Intec Zeehan Residues Pty Ltd involved: 

o The purchase of Intec Zeehan Residues Pty Ltd by Tartana, which completed on 29 January 2018; 

o The consideration is 20 million ordinary shares in Tartana, to be issued over time so that SciDev Ltd 
remains at all time below the threshold of 20% of the issued share capital of Tartana; 

- At the date of this report, Tartana has issued SciDev Ltd 16,510,000 ordinary shares (out of the 
aforementioned 20 million shares). SciDev Ltd currently holds 10,099,935 ordinary shares, i.e. 19.92% of 
Tartana's share capital; 

- Tartana remains under the obligation to issue the balance of 3,490,000 ordinary shares to SciDev Ltd as soon 
as possible in compliance with the Corporations Act. 

By order of the Board 
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Company Secretary 
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